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AFA welcomes FASEA Extension 
 
SYDNEY: 17 June 2020 – The Association of Financial Advisers (AFA) warmly welcomes 
the passing of The Treasury Laws Amendment (2019 Measures No. 3) Bill (the Bill) 
today, to extend the deadlines for the FASEA exam and education standard. 
  
AFA CEO, Philip Kewin said, “We thank all involved in passing the Bill, for recognising 
the challenges facing financial advisers. It will allow advisers to continue to focus on 
the immediate needs of their clients, who are facing the economic impact of the 
COVID 19 crisis.” 
  
The passing of the Bill by both Houses enables changes to the Corporations Act to 
provide:  

• an extension of 12 months for the exam deadline from 1 January 2021 to 1 
January 2022, and 

• an extension of 24 months for the education standard from 1 January 2024 to 
1 January 2026 

  
Mr Kewin said, “Financial advisers will now be able to operate with certainty in 
planning for successfully passing the exam before the end of 2021 and the completion 
of their education requirements by the end of 2025.” 
  
The Bill was introduced into the Senate for a third time today, after the Centre Alliance 
amendment was rejected in the House of Representatives for a second time yesterday 
afternoon. The Bill was passed in the Senate today without amendment, as a result of 
the Centre Alliance Party and other parties making the decision to enable the Bill to 
get through without amendment on this third occasion. 
  
“We thank the Minister, Senator Jane Hume, for putting up the Bill to enable the 
extensions to the deadlines, and the ALP and the minor parties for their support of the 
Bill,” Mr Kewin said. 
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About the AFA 
The Association of Financial Advisers Limited (AFA) has been the authentic voice on 
the value of financial advice for over 70 years. Today, the AFA is a vibrant, innovative 
association, where the underlying driver of policy is the belief that great advice 
transforms lives. To this end the AFA is striving to achieve the vision of Great Advice 
for More Australians. The AFA’s ongoing relevance as a professional association is 
derived from its success in engaging with the major stakeholders in financial advice 
including advisers, consumers, licensees, product and service providers, and the 
regulator and government. Culturally the AFA believes in the value of collaboration 
to create powerful outcomes and this drives how we achieve influence and work 
towards our vision.  
 
 


